
6SULQJ����� 

7KLV�LVVXH�RI�WKH�QHZVOHWWHU�LV�DOO�
DERXW�WKH�ERDWV�ZH¶YH�EXLOW���
%RDW�EXLOGLQJ�LV�DW�WKH�FRUH�RI�
ZKDW�ZH�GR�DQG�ZKR�ZH�DUH�DW�
5LYHUV:HVW���,W¶V�ILWWLQJ�WKDW�GXU�
LQJ�WKLV�WLPH�RI�FKDQJH�DQG�XQ�
FHUWDLQW\��WKLV�LVVXH�IRFXVHV�RQ�
ZKDW�KDV�EURXJKW�XV�DOO�WRJHWKHU�
DQG�VXVWDLQV�XV�DV�D�FRPPXQLW\� 

5LYHUV:HVW�KDV�PDGH�PDQ\�DG�
MXVWPHQWV�WR�RXU�ZD\�RI�FRQQHFW�
LQJ�ZLWK�HDFK�RWKHU�DQG�RXU�ZD\�
RI�NHHSLQJ�WKH�VKRS�DV�VDIH�DV�
SRVVLEOH�WR�XVH�DQG�HQMR\���:H�
KDYH�DSSURDFKHG�WKH�SDQGHPLF�
ZLWK�WKH�WKRXJKW��³,Q�FULVLV�OLHV�
RSSRUWXQLW\�´��6R�ZKLOH�ZH�LQL�
WLDOO\�RQO\�UHVSRQGHG�WR�WKH�FULVLV�
DQG�ZKDW�ZDV�UHTXLUHG�WR�NHHS�
5LYHUV:HVW�LQ�EXVLQHVV��RQFH�
WKDW�ZDV�XQGHU�FRQWURO��ZH�VKLIW�
HG�RXU�WKRXJKWV�WR�WKH�IXWXUH� 

<RXU�%RDUG�KDV�IRFXVHG�RQ�WKUHH�
EURDG�JRDOV� 

 ����.HHS�RXU�PHPEHUV�VDIH�DQG�KHDOWK\ 

 ����.HHS�WKH�VKRS�RSHQ�DQG�VDIH 

 ����/HDUQ�QHZ�VNLOOV�WR�SUHSDUH�IRU�D�QHZ�DQG�
FKDQJHG�IXWXUH 

$V�D�UHVSRQVH�WR�WKHVH�WKUHH�FKDOOHQJHV��ZH�KDYH�FKDQJHG�
VKRS�SUDFWLFHV�WR�FRQIRUP�WR�JXLGDQFH�E\�WKH�&'&�DQG�
2UHJRQ�+HDOWK�$XWKRULW\���,�PRQLWRU�HDFK�RI�WKHVH�DJHQ�
FLHV�IRU�QHZ�GLUHFWLRQ�VHYHUDO�WLPHV�SHU�ZHHN��� 

)DFH�PDVNV��SK\VLFDO�GLVWDQFLQJ��JORYHV�DQG�KDQG�VDQLWL]�
HU�LV�RXU�QHZ�QRUPDO���:LWKLQ�GD\V�RI�WKH�µVWD\�DW�KRPH¶�
RUGHU�E\�WKH�*RYHUQRU��&UDLJ�%U\DQW��-RKQ�%RXZVPD�DQG�
,�ZHUH�ZRUNLQJ�RQ�YLUWXDO�PHHWLQJV���$IWHU�WHVWLQJ�VHYHUDO�
SODWIRUPV��ZH�VHWWOHG�RQ�=RRP�IRU�LWV�HDVH�RI�XVH�DQG�UHOL�
DEOH�LQWHUIDFH�ZLWK�PRVW�PRELOH�GHYLFHV��ODSWRS�DQG�GHVN�
WRS�FRPSXWHUV���6LQFH�0DUFK�����ZKHQ�ZH�VKXW�GRZQ�LQ-
SHUVRQ�RSHUDWLRQV��ZH�KDYH�KDG�ILYH�YLUWXDO�2SHQ�+RXVHV�

DQG�WKUHH�%RDUG�0HHWLQJV���,I�
\RX�KDYHQ¶W�DWWHQGHG��SOHDVH�MRLQ�
WKH�JURXS���:H¶UH�KDYLQJ�VRPH�
IXQ�DQG�JHWWLQJ�EHWWHU�DW�WKLV�ZLWK�
HYHU\�PHHWLQJ��� 

:H¶UH�OHDUQLQJ�WKDW�WKHUH�DUH�ORWV�
ZD\V�WKDW�ZH�FDQ�VKDUH�RXU�ORYH�
RI�ERDWV�DQG�ERDWLQJ���6RPH�RI�
XV�KDYH�WDXJKW�RXUVHOYHV�WR�PDNH�
DQG�HGLW�YLGHR�DQG�&UDLJ�%U\DQW�
KDV�VHW�XS�D�5LYHUV:HVW�
<RX7XEH�FKDQQHO�ZKLFK�ZH�ZLOO�
DGG�WR�DV�YLGHRV�FRPH�LQ��� 

,QLWLDOO\��RXU��VW�	��UG�6DWXUGD\V�
IHDWXUHG�YLGHRV�DV�WKH�µGHPR¶����
$W�RXU�-XQH��WK�RSHQ�KRXVH��
&UDLJ�GLG�D�OLYH�GHPR�RQ�D�VOHG�
IRU�KLV�SODQHU�WKDW�KHOSV�KLP�IODW�
WHQ�ZDUSHG�ERDUGV���,Q�WKH�SUR�
FHVV�RI�GRLQJ�WKH�GHPR��KH�ZDV�
WHDFKLQJ�XV�KRZ�WR�GR�D�GHPR�
ZLWK�RQO\�D�VPDUW�SKRQH�RU�ZHE�
FDP�DQG�D�WULSRG���:H�DUH�DGGLQJ�
VNLOOV�WR�WKH�5LYHUV:HVW�WRROER[�

DV�ZH�OHDUQ�KRZ�WR�XVH�RXU�YLUWXDO�FRQQHFWLRQV�� 

:H�GRQ¶W�NQRZ�KRZ�ORQJ�WKLV�QHZ�UHDOLW\�ZLOO�ODVW��EXW�
ZH�DUH�PDNLQJ�WKH�PRVW�RI�LW���5LYHUV:HVW�LV�KHUH�WR�VXS�
SRUW�\RXU�ERDWEXLOGLQJ��PDLQWHQDQFH�DQG�ERDWLQJ�FRQYHU�
VDWLRQ���$V�DOZD\V��ZLWK�URXJKO\�D�GR]HQ�RI�XV�DWWHQGLQJ�
RXU�=RRP�PHHWLQJV��ZLWK�URRP�IRU�PDQ\�PRUH��WKHUH�LV�
DOZD\V�OLYHO\�FRQYHUVDWLRQ��� 

&RPH�MRLQ�XV����VW�	��UG�6DWXUGD\V��������$0���)RU�QRZ��
\RX�ZLOO�KDYH�WR�EULQJ�\RXU�RZQ�FRIIHH�DQG�GRQXWV���� 

0D\�\RX�ILQG�JHQWOH�KDUERU�DV�HYHU\�GD\�HQGV� 

0D\�\RX�ORZHU�\RXU�DQFKRU�DPLGVW�SHDFH�DQG�JRRG�
IULHQGV 

 -�([FHUSWHG�IURP�³$�%RDWHU¶V�%OHVVLQJ´ 

6WD\�VDIH�� 

 0DUN 
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%RDW�OLIWLQJ�)UDPHV 

6RPH�RI�0DUN�5DPVE\¶V�%RDWV 

7KLV�ERDW��0RMR��D�3RUW�:RZKQVHQG�NLW��
EXLOW�IURP��D�NLW�E\�0DUN��LV�KLV�PDVWHUSLHFH����
0DQ\�SO\ZRRG�SDUWV�ZHUH�UHSODFHG�ZLWK�
KDUGZRRG���,W�KDV�EHHQ�IHDWXUHG�LQ�RXU�QHZV�
OHWWHUV�EHIRUH��EXW�ZDUUDQWV�DQRWKHU�YLHZLQJ��� 

7KLV�LV�D�%HYLQ¶V�VNLII��WKDW�KXQJ�DURXQG�RQ�RXU�UDFN�RQ�
WKH�GRFN�IRU�\HDUV���)LQDOO\�0DUN�WRRN�LW�RQ�DV�D�UHVWRUD�
WLRQ�SURMHFW��IL[HG�LW�XS�DV�\RX�VHH�LW�KHUH��DQG�ZH�VROG�LW��� 

0LNH�6LPPRQV�LV�ZLOOLQJ�WR�GRQDWH�D�SDLU�RI�IUDPHV�WR�OLIW�DQG�WXUQ�D�ERDW��)UHH�WR�DQ\�PHPEHU�ZKR�
ZRXOG�OLNH�WR�WDNH�WKHP��-RKQ�:KLWHKRXVH�UHFHQWO\�XVHG�WKHVH�IUDPHV�WR�OLIW�DQG�WXUQ�RYHU�D���
�SO\�
ZRRG�ERDW��HVWLPDWHG�DW�����OE��7KH�IUDPHV�ZRUNHG�ZHOO��7KHUH�DUH�VRPH�JXVVHWV�PDGH�RI�26%�
�RULHQWHG�VWUDQG�ERDUG��WKDW�PD\�QHHG�WR�EH�UHLQIRUFHG�ZLWK�SO\ZRRG��%ULQJ�D�WUXFN�� 
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2QJRLQJ�$FWLYLWLHV�DW�5LYHUV:HVW�'XULQJ�WKH�&29,6�3DQGHPLF 

7KLV�\HDU¶V�IDPLO\�ERDW�EXLOG��KDV�KDG�WR�EH�FDQFHOOHG�GXH�WR�WKH�&RURQDYLUXV�UHVWULFWLRQV�RQ�ODUJH�JDWKHU�
LQJV���+RHZHYHU�ZH�IXOO\�H[SHFW�WR�EH�EDFN�QH[W�\HDU��� 

�����)DPLO\�%RDW�%XLOG 

%RDW�6KRS� 

9LUWXDO�2SHQ�+RXVH�0HHWLQJV�

/LEUDU\ 

%RDUG�0HHWLQJV 

2XU�ERDUG�PHHWLQJV�DUH�DOVR�EHLQJ�KHOG�YLUWXDOO\���,I�\RX�ZRXOG�OLNH�WR�DWWHQG��WKH\�DUH�JHQHUDOO\�KHOG�DIWHU�RQH�
RI�RXU�9LUWXDO�RSHQ�+RXVH�PHHWLQJV��XVLQJ�WKH�VDPH�OLQN���$OO�PHPEHUV�DUH�ZHOFRPH��� 

7KH�OLEUDU\�LV�RSHQ��KRZHYHU�WKHUH�DUH�OLPLWDWLRQV�RQ�UHWXUQLQJ�ERRNV���7KHUH�LV�D�ER[�RQ�WKH�WDEOH�
E\�WKH�OLEUDU\�ZLWK�LQVWUXFWLRQV���3OHDVH�SXW�DQ\�UHWXUQHG�ERRNV�LQ�WKH�ER[�ZLWK�D�VWLFN\�QRW�H�JLYLQJ�
WKH�GDWH�RI�WKH�UHWXUQ���:H�ZLOO�UHWXUQ�WKH�ERRNV�WR�WKH�VKHOI�DIWHU����GD\V��� 

7KH�%RDW�6KRS�LV�RSHQ�IRU�XVH��ZLWK�VRPH�UHVWULFWLRQV���2XU�SROLF\�RQ�%RDW�6KRS�XVH�LV�SRVWHG�RQ�RXU�
ZHE�VLWH��KWWSV���ZZZ�ULYHUVZHVW�RUJ����DQG�LV�DOVR�SRVWHG��LQ�WKH�VKRS��� 

:H�KDYH�KDG�WR�UHSODFH�RXU�XVXDO�EL-PRQWKO\�RSHQ�+RXVH�HYHQWV��ZLWK�9LUWXDO�2SHQ�+RVH�XVLQJ�=RRP���7KHVH�ZLOO�RFFXU��DV�
ZLWK�WKH�5($/�2SHQ�+RXVH�PHHWLQJV����RQ�WKH�)LUVW�DQG�7KLUG�6DWXUGD\V�RI�HDFK�PRQWK��DQG�ZLOO�VWDUW�DW���������:H�ZLOO�VHQG�
RXW�D�OLQN�D�IHZ�GD\V�EHIRUH�WKH�PHHWLQJ����$OO�\RX�KDYH�WR�GR�LV�FOLFN�RQ�WKH�OLQN�DQG�IROORZ�WKH�LQVWUXFWLRQ�RQ�WKH�VFUHHQ���,W�
KHOSV�WR�KDYH�D�YLGHR�FDPHUD�RQ�\RXU�FRPSXWHU��SKRQH��RU�WDEOHW�EXW�WKDW�LVQ¶W�DEVROXWHO\�QHFHVVDU\���<RX�ZLOO�QHHG�WR�KDYH�
VSHDNHU�WKRXJK��DQG�RI�FRXUVH�WKH\�KDYH�WR�EH�WXUQHG�RQ���(YHU\RQH�LV�ZHOFRPH��\RX�GR�QRW�QHHG�WR�EH�D�PHPEHU� 

5HQWDO�%D\V 

7KH�UHQWDO�ED\V�DUH��RSHQ�IRU�XVH��EXW�DJDLQ�ZH�DVN�WKDW�DQ\RQH�XVLQJ�WKHP�IROORZ�WKH�UXOHV�ODLG�RXW�IRU�WKH�
%RDW�6KRS��� 

'HPRV 

:H�KDYH�EHHQ�DEOH�WR�KROG�VHYHUDO�'HPRV�GXULQJ�RXU�9LUWXDO�2SHQ�+RRXVH�PHHWLQJV��YLUWXDO�GHPRV�QDWXUDOO\���
:H�KDYH�ZDWFKHG�0DUN�5DPVE\�GR�ODPLQDWLRQ�ZLWK�ILEHUJODVV�EHWZHHQ�OD\HUV�RI�ZRRG��DQG�&UDLJ�%U\DQW�
GHPRQVWUDWLQJ�D�IL[WXUH�IRU�XVLQJ�D�SODQHU�WR�IODWWHQ�D�ZDUSHG�ERDUG���/DFNLQJ�D�GHPR�ZH�KDYH�EHHQ�ZDWFKLQJ�
YLGHRV�IURP�2II�&HQWHU�KDUERU��ZKR�KDYH�JUDFLRXVO\�DOORZHG�XV�WR�VKRZ�WKHLU�YLGHRV�GXULQJ�WKHVH�PHHWLQJV�� 

0HPEHUVKLS 

:H�DUH�RIIHULQJ�IUHH������PHPEHUVKLSV�WR�DQ\�������PHPEHUV�ZKR�KDYH�EHHQ�ILQDQFLDOO\�DIIHFWHG�
E\�WKH�&29,'�FULVLV���&RQWDFW�-RKQ�:KLWHKRXVH�IRU�PRUH�GHWDLOV�DW�MRKQZKLWHKRXVH�#PVQ�FRP 
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&DQRH�5HVFXH����������������������������������������������������������������������������������5XVV�6PLWK 
 
+DYLQJ�QR�FKRLFH�EXW�WR�VWD\�KRPH�WKH�SDVW���PRQWKV�,�KDYH�UHWXUQHG�WR�ZRUNLQJ�RQ�D�PDKRJDQ\�VWULS�FD�
QRH�,�SLFNHG�XS�PRUH�WKDQ�D�\HDU�DJR��,W�ZDV�D�GRQDWLRQ�WKDW�VRPHRQH�HOVH�LQ�WKH�FOXE�GHFLGHG�WKH\�ZRXOG�
WDNH�D�SDVV�RQ�UHVWRULQJ��*UDQWHG��LW�ZDV�LQ�UDWKHU�WRXJK�VKDSH��1R�VHDWV��QR�EUHDVWKRRNV��QR�JXQQHOV�RU�LQ�
ZDOHV�DQG�PD\EH�ZRUVW�RI�DOO�D�FRXSOH�RI�QLFH�VL]H�KROHV�LQ�WKH�KXOO��-RKQ�:KLWHKRXVH��DQRWKHU�PHPEHU�RI�
5:�DQG�D�SHUVRQ�ZLWK�D�JUHDW�GHDO�RI�VWULS�FDQRH�H[SHULHQFH�MRLQHG�PH�WR�GR�D�VXUYH\��+H�JDYH�PH�VRPH�
JUHDW�UHSDLU�LGHDV�DQG�DOVR�WKH�XVH�RI�KLV�URXWHU�ELWV�IRU�PDNLQJ�EHDG�FRYH�UHSDLU�VWULSV��,�PDGH�XS�WZR�UHF�
WDQJXODU�VWULS�SDWFKHV�RXW�RI�Ǭ´�ZLGH�E\�ó´�WKLFN�PDKRJDQ\�ZKLFK�,�VFDUIHG�WR�MRLQ�ZLWK�WKH�H[LVWLQJ�
SODQNLQJ��,�DP�UHLQIRUFLQJ�WKH�SDWFKHV�ZLWK���R]��ILEHUJODVV�FORWK�LQVLGH�DQG�RXW�LQ�HSR[\��,�PDGH�XS�VRPH�
QHZ�LQZDOHV�DQG�JXQQHOV�RXW�RI�VRPH��´�VTXDUH�PDKRJDQ\�ZKLFK�KDG�WR�EH�VFDUIHG�DV�ZHOO�WR�PDNH�WKH�DS�
SUR[LPDWH���¶�OHQJWKV��,�SXUFKDVHG�WZR�VHDW�IUDPHV�IURP�-RKQ�:KLWHKRXVH�WKDW�KH�KDG�LQ�KLV�KRPH�LQYHQWR�
U\��0DGH�XS�D�FHQWHU�FDUU\LQJ�WKZDUW�IURP�D�QLFH�SLHFH�RI�PDKRJDQ\�IURP�&URVVFXW�+DUGZRRG�LQ�3RUWODQG��
,�VWLOO�KDYH�WKH�WDVN�RI�VDQGLQJ�GRZQ�WKH�RXWVLGH�RI�WKH�KXOO�DQG�SXWWLQJ�RQ�D�WKLQ�FRDW�RI�HSR[\�DQG�VHYHUDO�
FRDWV�RI�YDUQLVK��,�GRQ¶W�H[SHFW�LW�WR�EH�UHDG\�IRU�WKH�ERDW�VKRZ�ZKHQ�,�DP�GRQH�EXW�LW�VKRXOG�ZLQG�XS�EHLQJ�
D�VHUYLFHDEOH�FDPSLQJ�FDQRH�WR�WKURZ�RQ�WRS�RI�WKH�WUXFN�� 

,�UHDGLHG�P\���¶�DOXPLQXP�'RU\��ZKLFK�KDG�EHHQ�RQ�
D�WUDLOHU�VLQFH������� 5HILQLVKHG�WKH�ZRRGZRUN��
FOHDQHG�JDV�WDQNV�� IL[HG�FDQYDV��HWF�� ,�UHEXLOW�WKH���
D[OH�WUDLOHU�EUDNHV�ODVW�\HDU�� ,�IRXQG�D�FRYHUHG�PRRU�
DJH�DW�5RGJHUV�0DULQH��E\�5&<&�� ,W¶V�LQ�WKH�ZDWHU�
QRZ�DQG�UXQQLQJ�ZHOO�� 1RZ�WR�ILJXUH�RXW�ILVKLQJ����
DQG�EHDFK�FDPSLQJ�XS�DQG�GRZQ�WKH�&ROXPELD�IRU�
WKH�VXPPHU�DFWLYLW\�� � 

*DU\�2UHKRYHF¶V�&RYLG�3URMHFW 
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&UDLJ�%U\DQW¶V�6FDPS 

&UDLJ�%U\DQW�EXLOW�D�6FDPS—�D�-RKQ�:HOVIRUG�GHVLJQ�FRPPLVVLRQHG�E\�6PDOO�&UDIW�$GYLVRU�0DJD]LQH��
7KLV�LV�D���¶�ZDWHU�EDOODVWHG�ERDW��DQG�ZDV�FKRVHQ�E\�&UDLJ��DQ�H[SHULHQFHG�VDLORU��SULPDULO\�EHFDXVH�RI�LWV�
VWDELOLW\�DQG�LWV�URRPLQHVV��ERWK�RI�ZKLFK�DUH�H[FHSWLRQDO�IRU�VXFK�D�VPDOO�ERDW���+H�ZDV�DOVR�DWWUDFWHG�WR�WKH�
DYDLODELOLW\�RI�D�ODVHU-FXW�SO\ZRRG�NLW��ZKLFK�VKRUWHQHG�KLV�EXLOGLQJ�WLPH�FRQVLGHUDEO\�� 
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0LWFK�:HVW¶V��%RDW 
&RPSOHWHG�WKLV�\HDU�E\�5LYHUV:HVW�PHPEHU�0LWFK�:HVW�LQ�KLV�JDUDJH�VKRS������)RRW�³$FRUQ´��D�:KLWHKDOO�W\SH�LQ�
JOXHG�SO\ZRRG�ODSVWUDNH��GHVLJQHG�E\�,DLQ�2XJKWUHG� 

 

 /HQJWK���
��´ 

 %HDP��
���´  

 'HSWK�$PLGVKLSV���´ 

 :HLJKW�����SRXQGV 

 

&RQVWUXFWLRQ�����00�2NXPH�PDULQH�SO\ZRRG�RYHU�ZKLWH�RDN�NHHO�DQG�IUDPLQJ���6WHP��NQHHV��DQG�IORRUV�DUH�RI�ODPL�
QDWHG�DQG�EHQW�ZKLWH�RDN���7UDQVRP��WKZDUWV��IORRUERDUGV�RI�TXDUWHUVDZQ�VDSHOH���$OO�ZRRG�VHDOHG�ZLWK�SHQHWUDWLQJ�
HSR[\���,QVLGH�DQG�VKHHU�VSDU�YDUQLVK��H[WHULRU�RQH�SDUW�3RO\XUHWKDQH� 

 

7KLV�ERDW�ZDV�EXLOW�DV�D�URZLQJ�ERDW�RQO\���7KH�GHVLJQHU�GUHZ�D�VDLOLQJ�ULJ�IRU�WKRVH�ZKR�GHPDQGHG�LW��EXW�KH�EH�
OLHYHV�WKDW�WKH�VOLP�KXOO�DQG�KLJK�GHDGULVH�PDNH�KHU�WRR�³WHQGHU´�IRU�VDLOLQJ���6KH�ZLOO�EH�HDVLO\�DQG�TXLFNO\�URZHG�
VROR��RU�ZLWK�D�OLJKW�SDVVHQJHU�RU�WZR��DQG�FDQ�FDUU\�XS�WR���DGXOWV���7KHUH�LV�D�IRUZDUG�URZLQJ�VWDWLRQ�DYDLODEOH�WR�
EDODQFH�WKH�ERDW�ZKHQ�FDUU\LQJ�RQH�SDVVHQJHU��WKRXJK�ZLWKRXW�RXWULJJHUV��SHUIRUPDQFH�ZLOO�VXIIHU��� 
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&KDUOLH�(KP�LV�\HW�DQRWKHU�RI�RXU�PDQ\�ERDW-EXLOGHUV��8VLQJ�*UHJ�&DUOVRQ
V�IUHHZDUH��PDULQH�&$'�VRIWZDUH��
KH�GUDZV�ZKDW�KH�EXLOGV��DQG�EXLOGV�ZKDW�KH�GUDZV��ZKLFK�DUH�PRVWO\�OLJKW-ZHLJKW��ORZ-FRVW��FDU-WRSSDEOH��
EHDFK-ODXQFKDEOH��VLQJOH-XVHU�SUDPV�PHDQW�IRU�IO\-ILVKLQJ�SURWHFWHG�ZDWHU��WKRXJK�WKHUH
YH�DOVR�EHHQ�D�FRXSOH�
RI�VNLIIV�DORQJ�WKH�ZD\��DQG�D�SLURJXH�RU�WZR��IRU�D�WRWDO�RI�ILIWHHQ�ERDWV�FRPSOHWHG��PRVW�RI�ZKLFK�DUH�XVHG�IRU�
D�VHDVRQ�DQG�WKHQ�VFUDSSHG�RU�JLYHQ�DZD\�WR�PDNH�ZD\�IRU��WKH�QH[W�RQH��  
 
$�IDOO�IURP�D�ODGGHU�WKUHH�VXPPHUV�DJR�DQG�ORVV�RI�WKH�DELOLW\�WR�ZDON�ZLWKRXW�PHFKDQLFDO�DVVLVWDQFH�KDVQ
W�
VWRSSHG�WKH�GUDZLQJ�RU�EXLOGLQJ���<RX
G�EH�VXUSULVHG�KRZ�PXFK�D�JX\�LQ�D�ZKHHOFKDLU�FDQ�GR�RQFH�WKH�WDVN�LV�
UH-FRQILJXUHG�WR�VXLW�WKH�GRHU��RU�--PD\EH--�\RX�ZRXOGQ
W�EH��7KHUH
V�VRPH�SUHWW\�FDSDEOH�SHRSOH�RXW�WKHUH�
ZKR
YH�ILJXUHG�RXW�ZD\V�WR�RYHUFRPH��GLVDELOLWLHV��� 
 
7KH�SUDPV�DUH�EXLOW�GRU\-VW\OH��--L�H���ULJKW-VLGH�XS--� �XVLQJ�D�SURFHVV�KH�FDOOV�
SRVLWLRQ-DQG-ILOOHW
��ZKLFK�LV�
D �PRUH�IRUJLYLQJ�ZD\�WR�GR�
VWLWFK-DQG-JOXH
�WKDW�UHTXLUHV�QR�
JODVVLQJ�DQG �SURGXFHV�ZDWHU-WLJKW��IXUQLWXUH-
JUDGH�MRLQWV��,QWHULRUV�DUH�DOZD\V�RLOHG��7KH�H[WHULRU�LV�JLYHQ�MXVW�WKUHH�FRDVWV�RI�YDQLVK��ZKLFK�LV�SOHQW\�LI�WKH�
SUHS�ZRUN�LV�GRQH�FDUHIXOO\�DQG�WKH�JRDO�LV�D�
ZRUN-ERDW
�ILQLVK�LQVWHDG�RI�WKH�]LOOLRQ�FRDWV�DQG�VDQGLQJV�W\SLFDO�
O\�H[SHQGHG�RQ�D��\DFKW�WHQGHU��  
 
1RZ�IRU�VRPH�QXPEHUV��$OO�RI�KLV�SUDPV�DUH�PHDQW�WR�EH�URZHG��QRW�PRWRUHG��DQG�DUH�GUDZQ�WR�SXW�DW�OHDVW�����
RQ�WKH�GHVLJQ�ZDWHUOLQH��ZKLFK�--ZKHQ�SDLUHG�ZLWK�UHFUHDWLRQDO����-VWURNHV�SHU�PLQXWH--�PHDQV�D�WKHRUHWLFDO�
KXOO�VSHHG�RI���03+��PDNLQJ�LW�SRVVLEOH�WR�ILVK�D�ORW�RI�ZDWHU�ZLWKRXW�WKH�KDVVOH�RI�D�PRWRU��7KH�W\SLFDO�ZHLJKW�
DQG�FRVW�RI�D�ILQLVKHG�KXOO�LV�����SRXQGV�DQG�����SHU�IRRW��7KH�WLPH�IURP�
ORIWLQJ�WR�ODXQFKLQJ��LV�W\SLFDOO\����
KRXUV�SHU�IRRW��ZKLFK�LV�ZK\�VR�IHZ�ZRRGHQ�ERDWV�DUH�VHHQ��7KH�PDWHULDOV�DUH�DIIRUGDEOH��/DERU�LVQ
W� 

&KDUOLH�(KP¶V�%RDWV 

3$*(��� � � � � �6SU LQJ������� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �5,9(56:(67�1(:6  



3$*(��� � � � � �6SU LQJ������� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �5,9(56:(67�1(:6  



3$*(���� � � � � �6SU LQJ������� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �5,9(56:(67�1(:6  

:KHQ�,�WROG�5LYHUVZHVW�PHPEHUV�ODVW�\HDU�WKDW�,�KDG�ERXJKW�D�KXQGUHG�GROODU�
ERDW��DQG�WUDLOHU���ZLWK�D�KROH�LQ�WKH�ERWWRP�WKHUH�ZDV�JHQHUDO�DPXVHPHQW��(YH�
U\RQH�VHHPV�WR�KDYH�D�VWRU\�DERXW�D�ERDW�EHLQJ�D�KROH�LQ�WKH�ZDWHU�LQWR�ZKLFK�
\RX�WKURZ�PRQH\��+HUH¶V�P\�VWRU\� 

 )LUVW�UXOH��WKHUH�LV�DOZD\V�PRUH�URW�WKDQ�\RX�FDQ�VHH�ZKHQ�\RX�VWDUW��,W¶V�D�
ZRRGHQ�ERDW� 
 6HFRQG��ERDWV�GRQ¶W�URW�IURP�WKH�RXWVLGH��EXW�IURP�WKH�LQVLGH�RXW� 
 7KLUG��JLYH�\RXUVHOI�ORWV�RI�WLPH�WR�ZRUN��/LNH�D�SDQGHPLF� 

0\�ERDW�LV�D����IRRW�SO\ZRRG�ERDW�EXLOW�LQ������E\�'RQRYDQ�&RPSDQ\�LQ�
3RUWODQG��,W�KDV�D�ó´�'RXJ�ILU�SO\ZRRG�KXOO��ZLWK�'RXJ�ILU�IUDPHV��7KH�WUDQ�
VRP�ZDV�ô´�SO\ZRRG�ZLWK�ILU�IUDPLQJ��DQG����´�PDKRJDQ\�YHQHHU�SO\ZRRG�
FDSSHG�WKH�JXQZDOHV�DQG�WKH�GHFN��7KH�RXWHU�KXOO�ZDV�HQFDVHG�LQ�ILEHUJODVV�
DQG�KDG�DQ�LQFUHGLEO\�WRXJK�FRORU�FRDWLQJ��PRUH�OLNH�JHOFRDW�WKDQ�SDLQW��,W�KDG�
DW�OHDVW�IRXU�GLIIHUHQW�FRORUV�RI�SDLQW�RYHU�WKH�RULJLQDO�EULJKW�JUHHQ� 

7KH�REYLRXV�URW�ZDV�LQ�WKH�ERZ�
ZKHUH�D�KROH�KDG�EHHQ�SDWFKHG�
RYHU�URWWHQ�SO\ZRRG�WKDW�\RX�
FRXOG�VWHS�WKURXJK��,W�KDG�URWWHG�

LQVLGH�WKH�RXWHU�ILEHUJODVV�VNLQ��DQG�QRZ�WKH�JODVV�ZDV�SHHOLQJ�RII�LQ�
VWULSV��7KHUH�ZHUH�DOVR�QXPHURXV�VSRWV�ZKHUH�UXVW\�ROG�LURQ�EROWV�
DQG�VFUHZV�KDG�EHHQ�XVHG�WR�SDWFK�EURNHQ�IUDPHV�DQG�WKH�EUDFLQJ�RQ�
WKH�WUDQVRP��7KH�IUDPHV�ZHUH�SXW�WRJHWKHU�ZLWK�SO\ZRRG�JXVVHWV�DQG�

KDOI�RI�WKHVH�ZHUH�FUDFNHG� RU�
URWWHG��7KH�ZKROH�ERDW�ZDV�
SXW�WRJHWKHU�ZLWK�WKRXVDQGV� RI�
ULQJVKDQN�EURQ]H�QDLOV� 

$IWHU�WHDULQJ�RXW�DQG�WRVVLQJ�DOO�WKH�URWWHG�SDUWV�WKDW�ZHUH�QRW�VDOYDJHDEOH��
P\�JR-WR�DQVZHU�ZDV��(SR[\��)RUWXQDWHO\�,�KDG�D�VWDVK�RQ�KDQG��HQRXJK�
WR�JHW�WKURXJK�PRVW�RI�WKH�UHSDLUV��,�GULOOHG�RXW�DW�OHDVW�D�FRXSOH�KXQGUHG�
URW-FUXVWHG�KROHV�DQG�SOXJJHG�WKHP�ZLWK�GRZHOV�DQG�HSR[\��5RXWHG�RXW�
KDOI�WKH�GHSWK�RI�WKH�WUDQVRP�WRS�DQG�ILOOHG�LW�ZLWK�PDULQH�SO\ZRRG�DQG�
HSR[\��6LVWHUHG�LQ�DQ�DGGLWLRQDO�ò´�SO\ZRRG�WUDQVRP�ZLWK�HSR[\��5H�
SODFHG�JXVVHWV�ZLWK�PDULQH�SO\�
ZRRG�DQG�HSR[\��)RXQG�VRPH�

FKHDS�ZKLWH�RDN�IORRULQJ�DQG�XVHG�LW�WR�VLVWHU�WKH�FUDFNHG�DQG�EURNHQ�IUDPHV�
DFURVV�WKH�ERWWRP��8VHG�QR�KDUGZDUH��RQO\�HSR[\� 

,¶YH�GHFLGHG�WKHUH�LV�QR�VXFK�WKLQJ�DV�OHIWRYHU�HSR[\��:KHQ�PL[LQJ�D�EDWFK�
IRU�D�SDUWLFXODU�MRE��,�DOZD\V�KDG�LQ�PLQG�WKH�YDULRXV�FUDFNV�DQG�KROHV�WKDW�
ZHUH�ZDLWLQJ�WR�EH�ILOOHG��:KHQ�WKH�RULJLQDO�MRE�ZDV�GRQH�,�ZRXOG�UXVK�
DURXQG�WU\LQJ�WR�ILOO�KROHV�ZLWK�WKH�³OHIWRYHU´�EHIRUH�WKH�HSR[\�LQ�P\�SRW�
NLFNV�RII���,W�JLYHV�PH�WKH�LOOXVLRQ�WKDW�,¶P�VDYLQJ�PRQH\� 

 

&KDVLQJ�5RW�������������������������������������������������������������������������������������-RKQ�:KLWHKRXVH 
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2I�FRXUVH��DOO�WKLV�ZRUN�UHTXLUHG�UHPRYLQJ�SDLQW��,�VDQGHG�DQG�VFUDSHG�IRU�GD\V�RQ�WKH�
LQVLGH�RI�WKH�KXOO��DURXQG�WKH�IUDPHV��DQG�WKURXJK�D�WLQ\�GRRU�XQGHU�WKH�IRUZDUG�GHFN��
<RX�FRXOGQ¶W�SD\�VRPHRQH�WR�GR�WKLV�NLQG�RI�ZRUN��)RUWXQDWHO\��WKH�SDLQW�ZDV�ROG�DQG�
IODNH\��:KLOH�VFUDSLQJ�,�GLVFRYHUHG�WKDW�WKH�VHDPV�RQ�DOO�SDUWV�RI�WKH�KXOO�DQG�IUDPHV�
KDG�EHHQ�FDXONHG��DQG�PRVW�RI�LW�QHHGHG�UHSODFHPHQW�DV�ZHOO� 

$IWHU�DOO�WKH�ZRRG�RQ�WKH�LQWHULRU�KDG�EHHQ�UHSODFHG�DQG�,�
KDG�SULPHG�WKH�EDUH�SDUWV�ZLWK�DQ�RLO-EDVHG�VHDOHU��0LNH�
6LPPRQV�YROXQWHHUHG�VRPH�IUDPHV�WR�OLIW�DQG�IOLS�WKH�ERDW��
VR�,�FRXOG�ZRUN�RQ�WKH�RXWHU�KXOO��$OWKRXJK�,�ZDV�VNHSWLFDO��
WKLV�ZRUNHG�UHPDUNDEO\�ZHOO��,�GULOOHG�D�KROH�WKURXJK�WKH�
FHQWHU�RI�WKH�WUDQVRP�DQG�UHSODFHG�WKH�ERZ�H\H�ZLWK�D�ODUJHU�
FDVH-KDUGHQHG�EROW��0LNH�KHOSHG�VHW�XS�WKH�SUHVVXUH�WUHDWHG�

SRVWV�WKDW�IRUPHG�IUDPHV��7KHQ�ZH�ZLQFKHG�WKH�ERDW�XS�LQWR�WKH�DLU��SXOOHG�DZD\�WKH�
WUDLOHU��DQG�VORZO\�URWDWHG�WKH�ERDW�DURXQG�WKH�WZR�EROWV�LQ�WKH�ERZ�DQG�VWHUQ��:KDW�
IXQ��:H�VHW�LW�GRZQ�RQ�VRPH�VWXPSV�DQG�QRZ�,�FRXOG�ZRUN�RQ�WKH�URWWHQ�ERWWRP�WKDW�
ZDV�WKH�SUREOHP�IURP�WKH�VWDUW� 

$ERXW�WKUHH�IHHW�ORQJ��DQG�VL[�LQFKHV�HLWKHU�
VLGH�RI�WKH�NHHO��WKH�ILEHUJODVV�VLPSO\�WRUH�ORRVH�IURP�WKH�URWWHQ�SO\ZRRG�
RI�WKH�KXOO��,W�ZDV�RQO\�DW�WKLV�SRLQW�WKDW�,�UHDOL]HG�WKH�KXOO�ZDV�MXVW�ó´�
WKLFN�DQG�WKDW�LW�ZDV�FRPSOHWHO\�HQFDVHG�LQ�ILEHUJODVV�IURP�WKH�EHJLQ�
QLQJ��7KH�URW�KDG�EHHQ�FRYHUHG�
ZLWK�ILEHUJODVV�SDWFKHV��KLGLQJ�
WKH�RULJLQDO�FRQVWUXFWLRQ��,�FXW�
EDFN�WKH�RULJLQDO�SO\ZRRG�DQG�
VFDUIHG�LQ�PDULQH�SO\ZRRG��
HSR[\LQJ�LW�WR�WKH�NHHO��)RUWX�
QDWHO\�WKH�NHHO�DQG�ZRRGHQ�IORRU�

WLPEHUV���´�'RXJ�ILU��KDG�QRW�URWWHG��RU�P\�MRE�ZRXOG�KDYH�EHHQ�D�ORW�
WRXJKHU� 

)URP�WKLV�SRLQW�LW�IHOW�OLNH�,�ZDV�WUXO\�JHWWLQJ�WKLQJV�GRQH��,�ILEHUJODVVHG�
RYHU�WKH�QHZ�SO\ZRRG��RYHUODSSLQJ�WKH�RULJLQDO�JODVV�DQG�IHDWKHULQJ�WKH�
VHDPV��7KHQ�,�VDQGHG�RII�DOO�WKH�SDLQW�WKDW�KDG�EHHQ�DGGHG�RYHU�WKH�\HDUV��)LQDOO\�,�ZDV�DEOH�WR�UHSDLQW�WKH�ZKROH�

H[WHULRU�RI�WKH�ERDW��:KLOH�WKH�ERDW�ZDV�XSVLGH�GRZQ�,�XVHG�D�PHFKDQLF¶V�FUHHSHU�WR�ILQ�
LVK�VDQGLQJ�WKH�LQWHULRU�DQG�UHFDXON�WKH�VHDPV��0HDQWLPH��ZLWK�WKH�ERDW�RII�WKH�WUDLOHU��,�
VDQGHG�DQG�SDLQWHG�UXVW�IURP�KLWFK�WR�WDLOOLJKWV��UHSODFHG�UXVW\�EROWV��DQG�UHZLUHG�WKH�WUDLO�
HU��)LQDOO\�,�ZDV�DEOH�WR�VLQJOH-KDQGHGO\�IOLS�WKH�ERDW�EDFN�RYHU�XQGHU�WKH�OLIWLQJ�IUDPHV��
DQG�VHW�LW�EDFN�GRZQ�RQ�WKH�WUDLOHU� 

1RZ�,¶P�IL[LQJ�FRVPHWLFV��6DQGLQJ�DQG�ILOOLQJ�YHQHHU�KROHV�LQ�WKH�PDKRJDQ\�SO\ZRRG��
(SR[\LQJ�WKH�WULP�EDFN�WRJHWKHU��*HWWLQJ�UHDG\�WR�SXW�ILQDO�FRDWV�RI�SDLQW�RQ�WKH�LQWHULRU�
DQG�YDUQLVK�WKH�WULP��7KHQ�UHLQVWDOO�KDUGZDUH�XVLQJ�VWDLQOHVV�VWHHO�VFUHZV�DQG�EROWV��
7KDQNV�WR�5LYHUV:HVW�PHPEHUV�5DQG\�7RUJHUVRQ��0LNH�6LPPRQV��-RKQ�%RXZVPD�DQG�
5XVV�6PLWK�IRU�KHOS�DQG�DGYLFH�DORQJ�WKH�ZD\��,W�VHHPV�OLNH�,�PD\�JHW�WKLV�WKLQJ�LQ�WKH�
ZDWHU�VRRQ� 
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)XQG�5DLVLQJ�2SSRUWXQLWLHV 

&DSLWDO�&DPSDLJQ��������������������������������������������������������������������������������������&UDLJ�%U\DQW 

6LQFH�WKH�SODQ�IRU�WKH�QHZ�%ULGJH�DFURVV�WKH�&ROXPELD�
5LYHU�LV�RXW��ZLWK�D�GHDGOLQH�IRU�DFTXLULQJ�ODQG�RI�2FWR�
EHU�������ZH�KDYH��D�PRUH�PRUH�VSHFLILF�JRDO�IRU��UDLVLQJ�
PRQH\�WR�ILQG�D�QHZ�ORFDWLRQ���2XU�&DSLWDO�FDPSDLJQ�LV�
PRUH�LPSRUWDQW�WKDQ�HYHU���6HH�EHORZ�IRU�VHYHUDO�ZD\V�
\RX�FDQ�FRQWULEXWH����������������������������������������������������������������������������

 �����&RUSRUDWH��'RQDWLRQV���������������������� 

����0HPEHU�'RQDWLRQV��������������������������� 

����1RQ0HPEHU�'RQDWLRQV��������������������� 

����7UXVWV������������������������������������������������� 

����7RWDO�&DSLWDO�IXQG��������������������������� 

)UHG�0H\HU�KDV�D�SURJUDP�VLPLODU�WR��6PLOH�$PD]RQ�FRP���$OO�\RX�KDYH�WR�GR�LV�VLJQ�XS���WKH�HQWLUH�FRVW�LV�
ERUQH�E\�)UHG�0H\HU���<RX�PXVW�KDYH�D�)UHG�0H\HU�5HZDUGV�DFFRXQW�WR�VHW�WKLV�XS 

1HHG�WR�VLJQ�XS�IRU�D�)UHG�0H\HU�5HZDUGV�DFFRXQW"�
 KWWSV���ZZZ�IUHGPH\HU�FRP�DFFRXQW�FUHDWH""UHGLUHFW8UO �DFFRXQW�FRPPXQLW\UHZDUGV� 

2QFH�\RX�KDYH�D�)UHG�0H\HU�5HZDUGV�DFFRXQW��\RX�FDQ�OLQN�\RXU�DFFRXQW�WR�5LYHUV:HVW�� $W�WKH�HQG�RI�HDFK�
TXDUWHU��5LYHUV:HVW�ZLOO�JHW�D�GRQDWLRQ�IURP�)UHG�0H\HU�EDVHG�XSRQ�\RXU�SXUFKDVHV��  

7R�VHW�XS�WKH�PDWFKLQJ�GRQDWLRQ���IROORZ�WKLV�OLQN��
 KWWSV���ZZZ�IUHGPH\HU�FRP�VLJQLQ"UHGLUHFW8UO �DFFRXQW�FRPPXQLW\UHZDUGV� �6LJQ�LQ�DQG�VHOHFW�5LYHUV:HVW�
DV�\RXU�GHVLJQDWHG�QRQ-SURILW�� ,W¶V�WKDW�VLPSOH�� 'R�\RX�KDYH�TXHVWLRQV"�
 KWWSV���ZZZ�IUHGPH\HU�FRP�WRSLF�FRPPXQLW\-UHZDUGV-IUHTXHQWO\-DVNHG-TXHVWLRQV� 

7KLV�GRHV�QRW�DIIHFW�\RXU�UHZDUGV��EXW�LV�RQ�WRS�RI�LW�� ,W�LV�D�FKDULWDEOH�GRQDWLRQ�WR�TXDOLI\LQJ�QRQ-SURILWV�
IURP�)UHG�0H\HU� 

$PD]RQ�3ULPH 

$V�DQ�$PD]RQ�3ULPH�PHPEHU�\RX�FDQ�UHTXHVW�D�PDWFKLQJ�GRQDWLRQ�RI��������RI�HDFK�SXUFKDVH�IURP�$PD]RQ�
WR�JR��WR�WKH�QRQ-SURILW�RI�\RXU�FKRLFH���7KLV�ZLOO�FRVW�\RX��QRWKLQJ���WKH�HQWLUH�FRVW�LV�ERUQH�E\�$PD]RQ� 

�� 6LJQ�LQ�WR�VPLOH�DPD]RQ�FRP�RQ�\RXU�GHVNWRS�RU�PRELOH�SKRQH�EURZVHU� 
�� )URP�\RXU�GHVNWRS��JR�WR�<RXU�$FFRXQW�IURP�WKH�QDYLJDWLRQ�DW�WKH�WRS�RI�DQ\�SDJH��DQG�WKHQ�VHOHFW�WKH�

RSWLRQ�WR�DGG�D�FKDULW\ 
�� 7\SH�LQ�5LYHUV:HVW�6PDOO�&UDIW�&HQWHU 

)UHG�0H\HU 
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'LUHFW�'RQDWLRQV 
'LUHFW�GRQDWLRQV�PD\�EH�LQ�FDVK�RU�LQ�JRRGV���2YHU�WKH�\HDUV�ZH�KDYH�KDG�PDQ\��PHPEHUV�GRZQVL]H�SULRU�WR�
PRYLQJ�WR�UHWLUHPHQW�KRPHV�RU�VPDOOHU�KRXVHV�DQG�DSDUWPHQWV����:H�KDYH�RIWHQ�EHHQ�WKH�EHQHILFLDULHV�DV�WKH\�
KDYH�WKLQQHG�RXW�WKHLU�WRROV��ERDWV��DQG��PDWHULDOV���:KLOH�ZH�
ZHOFRPH�WKHVH�GRQDWLRQV�ZH�KDYH�KDG�WR�EH�FDUHIXO�DERXW�

ZKDW�ZH�DFFHSW���:H�
KDG�RXU�DQQXDO�JDUDJH�
VDOH�LQ�$XJXVW��DQG�
IROORZLQJ�WKDW�ZH�
KDYH��EHHQ�VHOOLQJ�
VRPH�WKLQJV�RQ�
&UDLJ¶V�/LVW��VRPH�WR�
PHPEHUV��DQG�LWHPV�
ZH�KDYHQ¶W�EHHQ�DEOH�
WR�VHOO�ZH�KDYH�PDGH�
DYDLODEOH�WR�PHPEHUV��

7KH�GD\-WR-GD\�FRVWV�RI�PDLQWDLQLQJ�WKH�5LYHUV:HVW�
VKRS�DUH�VXSSRUWHG�E\�PHPEHUVKLS�IHHV�DQG�ED\�UHQW�
DOV�WR�ZRUN�RQ�ERDWV��,W¶V�WLPH�WR�UHQHZ�\RXU�PHPEHU�
VKLS�IRU�������(DFK�\HDU�ZH�FKDQJH�WKH�GRRU�FRPELQD�
WLRQ�WR�SURWHFW�RXU�ZRRG�VKRS��WRROV��ERDWV��DQG�VXS�
SOLHV��6R�NHHS�FXUUHQW��$V�D�PHPEHU�\RX�JHW� 

· 'LVFRXQW�DW�&URVVFXW�+DUGZRRGV 
· ��-KRXU�DFFHVV�WR�RXU�ZRRGZRUNLQJ��VKRS� 
· $ELOLW\�WR�UHQW�D�ED\�LQ�WKH�VKRS 
· $FFHVV�WR�D�IDQWDVWLF�OLEUDU\�RI�ERDW�EXLOGLQJ�UHIHU�

HQFH�ZRUNV�DQG�ERDW�SODQV 

6LQFH�ZH�DUH�D�QRQ-SURILW��\RXU�PHPEHUVKLS�IHHV�DUH�
WD[-GHGXFWLEOH��$QG�RI�FRXUVH�ZH�ZHOFRPH�GRQDWLRQV��
)HHV�DUH������RU�����IRU�\RXWK�XQGHU����RU�FROOHJH�VWX�
GHQWV�ZLWK�DQ�,'� 

<RX�FDQ�MRLQ�5LYHUV:HVW�RU�UHQHZ�ZLWK�D�FUHGLW�FDUG�
RU�3D\3DO�DFFRXQW�DW� 
KWWS���ZZZ�ULYHUVZHVW�RUJ�MRLQ-XV�� 
 
��������������������7KDQNV� 

0HPEHUVKLS�5HQHZDOV������������������������������������� 

3DUWLFLSDWH�LQ�5LYHUV:HVW�$FWLYLWLHV 
:H�ZRXOG�EH�GHOLJKWHG�WR�KDYH�\RX�SDUWLFLSDWH�LQ�DQ\�RI�RXU�DFWLYLWLHV� 

· 6HPL-PRQWKO\�RSHQ�KRXVH������$0-1RRQ��)LUVW�DQG�7KLUG�6DWXUGD\V�QRZ�GRQH�RQ�=RRP 

· )UHTXHQW�GHPRQVWUDWLRQV�RI�ERDW�EXLOGLQJ�DQG�ZRRGZRUNLQJ�VNLOOV�RQ�ILUVW�DQG�WKLUG�6DWXUGD\V 

· )DPLO\�%RDW�%XLOG�DQG�3RUWODQG�:RRGHQ�%RDW�6KRZ���H[FHSW�WKLV�\HDU���������� 

· 9LVLW�RXU�ERRWK�DW�WKH�3RUWODQG�%RDW�6KRZ��-DQ��-���DW�WKH�([SR�&HQWHU�DVVXPLQJ�LW�LV�KHOG�WKLV�\HDU 

· 2Q-WKH-ZDWHU�PHVVDERXWV��DV�DQQRXQFHG�E\�H-PDLO 

· :RUN�RQ�D�ERDW 

· 3HULRGLF�WRXUV�RI�PHPEHU¶V�VKRSV 
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-RKQ�2VW¶V�%RDWV����������������������������������������������������������������������������������������-RKQ�2VW 
,Q�RQH�PRQWK�HDUO\�VXPPHU������&KXFN�6WHZDUW�DQG�,�EXLOW�D�GRXEOH�SDGGOH����IW��FDQRH��&KXFN�VHOHFWHG�
%ULDQ�6FKXOW]¶V�DSSURDFK�WR�FDQRH�EXLOGLQJ��7KH�ERDW�ZDV�EXLOW�ZLWKRXW�D�VWURQJ�EDFN��7KH�JXQQHO�VWRFN��
LQQHU�NHHO��VWULQJHUV�DQG�ULEV�ZHUH�ULSSHG�DQG�WKH�VWHPV�FXW�RXW�DW�5LYHUV�:HVW��7KH�JXQQHOV�ZHUH�IRUPHG�E\�
WULSOH�ODPLQDWLQJ�FXW�VWRFN�DQG�EHQW�WR�VKDSH�EHWZHHQ�WZR�VDZKRUVHV�XVLQJ�D�VLQJOH�ZHLJKW�DW�PLGSRLQW�DW�
5LYHUV:HVW���7KHQ�WKH�SURMHFW�ZDV�PRYHG�WR�&KXFN¶V�VKRS�LQ�9DQFRXYHU�IRU�DVVHPEO\� 

7KLV�SLFWXUH�VKRZV�&KXFN
V�FDQRH�
DIWHU�LW�ZDV�FRPSOHWHO\�VHW�XS�DV�
KH�XVHV�LW��7KH�SLFWXUH�ZDV�WDNHQ�
WKH�GD\�ZH�SDGGOHG�DQG�URZHG�

$�NLG�EXLOW�&XUUDJK 

7KLV�ERDW�ZDV�EXLOW�DW�&DWOLQ�*DEOH�E\�WKH�
PLGGOH�VFKRRO�VWXGHQWV��VXSHUYLVHG�E\�WKHLU�
WHDFKHU�5LF�)U\�D�QG�ZLWK�WKH�KHOS�RI�5:�
PHPEHU�-RKQ�2VW�DQG�6WHYH�&DUULJJ�RI�+D�
]HOZRRG�%RDWV )RU�D�IXOO�DUWLFOH�RQ�LW��JR�WR�
KWWSV���VPDOOERDWVPRQWKO\�FRP�DUWLFOH�D-NLG-
EXLOW-FXUUDJK� 

)RU�WZR�PRQWKV�&KXFN�DQG�,��VRPHWLPHV�ZLWK�RWKHUV�GLG�D�ZHHNO\�RXWLQJ�RQ�
WKH�:LOODPHWWH�RU�&ROXPELD�� 7ZLFH�ZH�SDGGOHG�IURP�.HOO\�3RLQW�WR�)UHG¶V�
0DULQD��P\�ZLIH�DQG�,�LQ�P\����IW����LQFK�PRGLILHG�*HROLWH�FDQRH�DQG�&KXFN�
LQ�KLV����IW��SDFN�FDQRH��$QRWKHU�PHPRUDEOH�WULS�ZDV�PH�URZLQJ�D�VDOW�ED\�
DQG�&KXFN�SDGGOLQJ�KLV�FDQRH�DFURVV�WKH�&ROXPELD�IURP�9DQFRXYHU�0DULQH�
3DUN�WR�,VODQG�&DIH��7KRXJK�WKH\�FODLP�WR�KDYH�D�SODFH�WR�ODQG�FDQRHV�DQG�
ND\DNV��WKH\�GRQ¶W��)RUWXQDWHO\�5:�PHPEHU�*UHJ�.RUQ�OLYHV�QHDUE\��+H�KDV�
D�JRRG�FDQRH�SXOORXW�DQG�LQYLWHG�XV�DERDUG�IRU�D�FXS�RI�FRIIHH��&KXFN�OHIW�
9DQFRXYHU�IRU�ZLQWHU�LQ�<XPD�DW�WKH�HQG�RI�6HSWHPEHU�ZLWK�D�SODQ�WR�GR�D���
GD\�WULS�RQ�WKH�ORZHU�&RORUDGR�EHWZHHQ�%O\WKH�DQG�<XPD��+H�KDV�ELNH�
FDPSHG�WKH�2UHJRQ�DQG�&DOLIRUQLD�FRDVWV��+LV�ELNH�FDPSLQJ�JHDU�DQG�DS�
SURDFK�WR�FDPSLQJ�ZDV�KRZ�KH�SODQQHG�WR�WUDYHO�E\�FDQRH�RQ�WKH�&RORUDGR��
:KHQ�KH�JRW�WR�<XPD��KH�UHFUXLWHG���RI�KLV�ELF\FOLQJ�EXGGLHV��JX\V�DQG�JDOV��
WR�MRLQ�KLP�RQ�WKH�WULS��7KH\�DOO�KDG�ND\DNV��+H�ZDV�WKH�RQO\�FDQRHLVW�� 

$IWHU�ILQLVKLQJ�WKH�FDQRH��&KXFN�ZDQWHG�WR�EXLOG�D�GLQJK\�WKDW�ZRXOG�ILW�LQ�
WKH�EDFN�RI�KLV�YDQ�DQG�LQ�ZKLFK�KH�ZRXOG�JR�RXW�IRU�D�URZ�ZLWK�KLV�ZLIH��+H�
GHFLGHG�WKDW�WKH�*HROLWH�:HVWSRUW�'LQJK\�SODQV�DQG�NLW�&KDUOLH�(KP�KDG�
JLYH PH�ZRXOG�EH�MXVW�WKH�ERDW��,Q�WKH�PRQWK�EHIRUH�KLV�GHSDUWXUH�IRU�<XPD��
ZH�JRW�WKH�ERDW�EXLOW�H[FHSW�IRU�WKH�VNHJ�DQG�RXWHU�NHHO� �7KH�'DFURQ�FRYHUHG�
ERDW�ZDV�ZDWHUSURRIHG�ZLWK���SDUW�SRO\XUHWKDQH��:KHQ�KH�JRW�EDFN�LQ�0D\��
ZH�ILQLVKHG�WKH�ERDW�DQG�WRRN�LW�RXW�RQ�WKH�ULVLQJ�&ROXPELD�RQ�D�
ZLQG\�GD\��7KH�RXWLQJ�ZLWK�KLV�ZLIH�LV�ZDLWLQJ�IRU DQRWKHU�GD\� � -RKQ�DQG�+HOHQ�2VW�

WXUQLQJ�LQWR�/DNH�5LYHU�
WRZDUG�5LGJHILHOG�LQ�
WKHLU�*HROLWH�FDQRH�DIWHU�
SDGGOLQJ�GRZQ�WKH�&R�
OXPELD�5LYHU�VKRUH�RI�
%DFKHORU�,VODQG�RQ�/D�
ERU�'D\������RQ�D�GD\�
WULS�ZLWK�&KXFN�6WHZDUW�� 
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7KLV�LV�5DQG\�7RUJHUVRQ¶V�ODWHVW�ERDW��FXUUHQWO\�LQ�SURFHVV�LQ�%D\���DW�WKH�ERDW�VKRS���,W�LV�D�7ROPDQ�$ODVNDQ�6NLII��
WKH�ZLGHERG\�PRGHO�GHVLJQHG�E\�5HQQ�7ROPDQ��7KH�SODQV�IRU�WKH�WKUHH�7ROPDQ�VNLIIV�DUH�LQ�WKH�ERRN��7ROPDQ�
$ODVNDQ�6NLIIV��E\�5HQQ�7ROPDQ��7KH�OHQJWK�ZLOO�EH����IHHW�JLYH�RU�WDNH�D�IHZ�LQFKHV��WKH�EHDP�ZLOO�EH���IHHW���
LQFKHV��DQG�ZLOO�KDYH�D�SLORW�KRXVH�RSHQ�WR�WKH�EDFN��7KH�PDLQ�HQJLQH�ZLOO�EH�D�6X]XNL����KS�ZKLFK�VKRXOG�GULYH�
WKH�ERDW�DW����NQRWV�� 

,I�\RX�DUH�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�KRZ�LH�KV�EXLOGLQJ�WKLV�ERDW��\RX�FDQ�FRQWDFW�KLP�WR�VXEVFULEH�WR�KLV�
EORJ�E\�FOLFNLQJ�WKLV�OLQN���7ROPDQ%RDW%XLOGLQJ�RZQHU#JURXSV�LR 

 
5DQG\�7RUJHUVRQ¶V�7ROPDQ�6NLII 
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$UQLFD��D�7UDGLWLRQDO�/DSVWUDNH�%RDW�������������������������������������������5\DQ�&DUSHQWHU 

7KHVH�DUH�SLFWXUHV�RI�$UQLFD� �$IWHU�MXVW�XQGHU�D�\HDU�RI�FRQVWUXFWLQJ�KHU�RQ�P\�EDFN�SRUFK��VKH�ZDV�FKULVWHQHG�DQG�
ODXQFKHG�WKH�GD\�EHIRUH�WKH�VKHOWHU-LQ-SODFH�RUGHU�ZDV�LPSRVHG� �7KLV�LV�D�6WRUQRZD\����GHVLJQ�E\�3DXO�)LVKHU�DQG�,�
EXLOW�WKH�KXOO�XVLQJ�ULYHWHG�ODSVWUDNH�FRQVWUXFWLRQ� �,�WRRN�D�IHZ�GHWRXUV�IURP�WKH�SODQV�LQFOXGLQJ�WKH�XVH�RI�D�K\EULG�
FRQVWUXFWLRQ�WHFKQLTXH�IURP�/RX�6DX]HGGH�ZKHUH�KH�GRXEOHG�WKH�ERWWRP�SODQN��JODVVHG�RYHU�WKH�ERWWRP�SODQN�DQG�
JDUERDUGV��DQG�XVHG�PDULQH�JUDGH�+'3(�ULEV�  �,�JRW�WKH�KXOO�SODQNLQJ�E\�SLFNLQJ�RXW�DOO�WKH�YHUWLFDO�JUDLQ�ROG-
JURZWK�ZHVWHUQ�UHG�FHGDU�IURP�D�SLOH�RI�PLOO-HQGV�DW�%05�LQ�6KHUZRRG� �7KH�VDPH�VWRUH�DOVR�KDG�D�SLOH�RI�$ODVNDQ�
\HOORZ�FHGDU�PLOO-HQGV�WKDW�,�XVHG�IRU�WKH�WUDQVRP��VWHP��EHQFKHV��DQG�FHQWHUERDUG�WUXQN� �$IWHU�UH-VDZLQJ�DOO�WKDW�
FHGDU��,�ZDV�FRQIXVHG�ZKHQ�,�WRRN�RII�P\�PDVN�DQG�DQ�RYHUZKHOPLQJ�VPHOO�RYHUWRRN�PH�–�KDG�P\�QHLJKERUV�MXVW�
EHHQ�VPRNLQJ�ODUJH�DPRXQWV�RI�BB" �1RSH��WKDW�ZDV�WKH�VPHOO�RI�WKH�FHGDU�KDUYHVWHG�IURP�D�VZDPS\�DUHD�DQG�DOVR�
H[SODLQHG�ZK\�WKH�ZRRG�VWRUH�KDG�D�VWUDQJHO\�SXQJHQW�VPHOO�FLUFXODWLQJ�DURXQG�WKH�UHVWURRP�DUHD�ZKHUH�WKH�FHGDU�
ZDV�VWRUHG� �:KLWH�RDN�ZDV�XVHG�IRU�WKH�UXGGHU�WLOOHU��FHQWHUERDUG��DQG�RWKHU�VWUXFWXUDO�FRPSRQHQWV�DFFHQWHG�E\�
VRPH�SXUSOHKHDUW�NQHHV�WKDW�ZHUH�OLEHUDWHG�IURP�P\�'DG¶V�ZRRG�FROOHFWLRQ� �7KH�VROLG�PDVW�DQG�VSDUV�DUH�ROG-
JURZWK�'RXJODV�ILU�PLOO-HQGV�DQG�WKH�RDUV�DUH�PDGH�IURP�DVK�ZLWK�SXUSOHKHDUW�DFFHQWV� �7KH�VWDLQOHVV�KDUGZDUH�LV�D�
PL[�RI�LWHPV�VFURXQJHG�IURP�YDULRXV�FRUQHUV�RI�WKH�LQWHUQHW�ZLWK�FXVWRP�LWHPV�IDEULFDWHG�XVLQJ�P\�7,*�ZHOGHU� �
7KH�VDLO�ZDV�VHZQ�RQ�D�KDQG-PH-GRZQ�VHZLQJ�PDFKLQH�XVLQJ�D�6DLOULWH�.LW�DQG�WKH�ULJJLQJ�LV�VWLOO�DQ�RSWLPL]DWLRQ�
SURMHFW�DV�ZH�JHW�WR�NQRZ�WKH�ERDW� �,�KDG�H[WHQVLYH�KREE\�ZRRGZRUNLQJ�H[SHULHQFH�JRLQJ�LQWR�WKLV�SURMHFW��EXW�WKLV�
ZDV�P\�ILUVW�ERDW�EXLOG� �%XLOGLQJ�D�ERDW�KDV�EHHQ�WKH�PRVW�HQMR\DEOH�SURMHFW�,�KDYH�HYHU�ZRUNHG�RQ�-�WKH�SHUIHFW�
PL[�RI�FRPSOH[�GHVLJQ�ZLWK�WKH�UHDVVXUDQFH�RI�ZHOO-GHILQHG�SURFHGXUHV�WR�NHHS�WKLQJV�IURP�EHFRPLQJ�RYHUZKHOP�
LQJ� �$IWHU�WKLV�\HDU�RI�ZRUN��,�FDQ¶W�ZDLW�IRU�PRUH�RSSRUWXQLWLHV�WR�JHW�WKH�ERDW�EDFN�RXW�RQ�WKH�ZDWHU�DQG�NHHS�
ZRUNLQJ�RXW�WKH�EXJV�� 
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-RKQ�%RXZVPD¶V�3URMHFW 

-RKQ�WRRN�WKH�RSSRUWXQLW\�RI�WKH�ORFNGRZQ�WR�UH-YDQLVK�KLV�ND\DN�DQG�KLV�FDQRH��DQG�WR�SXW�QHZ�VHDWV�LQ�WKH�
FDQRH���1RW�KDYLQJ�WKH�IRUWLWXGH�WR�FDQH�WKH�VHDWV��KH�WRRN�WKH�HDV\�ZD\�RXW�DQG�XVHG�ZHEELQJ��VWDSOHG�XQ�
GHUQHDWK�WKH�VHDW�IUDPHV�ZKHUH�QR�RQH�ZLWKRXW�HLWKHU�D�PLUURU�RU�D�YHU\�VPDOO�KHDG�ZLOO�HYHU�VHH�WKHP���1RWH�
WKH�FRORU�FRRUGLQDWLRQ�EHWZHHQ�WKH�WZR�ERDWV���7KH�ZHEELQJ�RQ�WKH�ND\DN�FDPH�IURP�WKH�VDPH�UROO� 
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%UHQW�DQG�2RQD�/DUVRQ 

0DQ\�RI�\RX�ZLOO�UHPHPEHU�2RQD�/DUVRQ��D�KLJK�VFKRRO�VHQLRU�ZKR�EXLOW�WKH�URZLQJ�
VKHOO�EHORZ�LQ�RQH�RI�RXU�ED\V�ZLWK�VRPH�KHOS�IURP�VHYHUDO�5:�PHPEHUV���+HUH�LV�
WKH�FRPSOHWHG�ERDW��� 

 

2RQD¶V�IDWKHU�%UHQW�JRW�WKH�ERDW�EXLOGLQJ�EXJ�ZKLOH�VKH�ZDV�
EXLOGLQJ�KHU�ERDW��DQG�EXLOW�WKH�6DOW�%D\�6NLII�EHORZ���%RWK�RI�
WKHP�GLG�D�JUHDW�MRE��� 
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$�)HZ�0HPEHU�%XLOW�%RDWV�)URP�<HDUV�3DVW 



,�RULJLQDOO\�ZHQW�³W\SLFDO´�DQG�LQVWDOOHG�DQ�DOXPLQXP�IUDPH�FDQYDV�HQFORVXUH�RYHU�WKH�FRFNSLW�RI�=DNNHQGUDJ�
HU´��5HGZLQJ�������$IWHU�UHPRYLQJ�DQG�VFUXEELQJ�DQQXDOO\�IRU�QLQH�\HDUV�DQG�JHQHUDOO\�QRW�SOHDVHG�ZLWK�WKH�DHVWKHW�
LF��,�GHFLGHG�WR�GHVLJQ�DQG�IDEULFDWH�D�ZRRGHQ�FRYHU�ZLWK�UHPRYDEOH��UROO-GRZQ�FDQYDV�FXUWDLQV�GXULQJ�P\�&RYLG-���
VSDUH�WLPH� 

,�VRRQ�UHDOL]HG�WKDW�LW�LV�FRQVLGHUDEO\�PRUH�GLIILFXOW�WR�PHDVXUH�DQG�IDEULFDWH�ZLWK�WKH�ERDW�LQ�WKH�ZDWHU�DQG����PLOHV�
IURP�P\�VKRS��DQG�DERXW�WKH�VDPH�GLVWDQFH�WR�5LYHUV:HVW����7KH�WRS�LV�WUDSH]RLGDO�DQG�FXUYHG�DQG�WKH�IRUZDUG�
³EHDPV´�DWWDFK�WR�PDKRJDQ\�ERDUGV�ZKRVH�WRS�VXUIDFH�LV�QRW�SDUDOOHO�WR�WKH�FDELQ�WRS�–�D�ELW�RI�D�OD\RXW�QLJKWPDUH� 

7KH�GHVLJQ�,�KDG�LQ�PLQG�FRQVLVWHG�RI�WZR�FHGDU�SRVWV��DIW��ZLWK�D�FRQQHFWLQJ�FXUYHG�EHDP��WZR�SLHFHV�IRUZDUG�DWRS�
WKH�FDELQ�ZLWK�FXUYDWXUH�PDWFKLQJ�WKH�DIW�EHDP��D�UHLQIRUFHG���PP�2NRXPH�SO\ZRRG�WRS���´�[���´–�HSR[\�FRDWHG�
DQG�JODVVHG�RQ�WKH�WRSVLGH��DQG�WZR�OLJKW�RXWERDUG�EHDPV�UXQQLQJ�IRUZDUG�DQG�DIW�VXSSRUWLQJ�WKH�VLGH�HGJHV���,W�
QHHGHG�WR�EH�SUHIDEULFDWHG�DQG�EROW�VFUHZ�IDVWHQHG���0LVFHOODQHRXV�ZRRG�ZDV�6DSHOH� 

&RQVWUDLQWV�LQFOXGHG�DGHTXDWH�KHLJKW�WR�FOHDU�WKH�FDELQ�GRRUV�DQG�KDWFK��HDVH�RI�ERDUGLQJ��FRPSDWLEOH�ZLWK�WKH�ERDW�
DHVWKHWLF��ZLGH�HQRXJK�WR�NHHS�PRVW�RI�UDLQ�RXW�RI�WKH�FRFNSLW��QRW�WRR�WRS�KHDY\��DQG�DIW�SRVWV�SRVLWLRQHG�WR�DOORZ�
RSHQLQJ�WKH�HQJLQH�ZHOO�FRYHU. 

 

$ERYH�–�IUDPH�ILWWHG�WR�FRFNSLW 
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'HVLJQLQJ��)DEULFDWLQJ�DQG�,QVWDOOLQJ�D�:RRGHQ�&RFNSLW�&RYHU�����������5DOSK�&RKHQ 



 

$ERYH�–�SO\ZRRG�WRS�WHPSRUDULO\�DWWDFKHG�WR�VWULQJHUV�ZLWK�FODPSV��WKHQ�VFUHZV��ODWHU�HSR[LHG 

)LQDOO\��WKH�HSR[\�DQG�SDLQWLQJ�ZDV�FRPSOHWH����FRDWV�HSR[\����FRDWV�SDLQW��H[FHSW�IRU�VRPH�WRXFKXS���)LQDO�LQ�
VWDOODWLRQ�ZHQW�TXLFNO\����-�����VFUHZV�DQG��[��VWDLQOHVV�DQJOH�EUDFNHWV�LQ�HDFK�FRUQHU���� 

6WX�:KLWFRPE¶V�/RFNGRZQ�3URMHFW 

&RWWRQ�URSH�&KDILQJ�*HDU 
6RPH�VDLOERDWV�KDYH�D�IUHH�IORDWLQJ�VSULW��ZKLFK�LV�
GLIILFXOW�WR�SURWHFW�IURP�ZHDU�RQ�SDLQWHG�DQG�YDU�
QLVKHG�VXUIDFHV���7KH�PDVW�VSULW�MXQFWXUH�LV�DOZD\V�
D�ZHDU�SRLQW�DQG�WR�PDNH�PDWWHUV�ZRUVH��WKDW�
ZHDU�SRLQW�FDQ�PRYH�DURXQG���6RPH�PDVWV�URWDWH�
DQG�PDQ\�ULJV�PXVW�EH�DEOH�WR�UHHI��ZKLFK�PRYHV�
WKH�ZHDU�SRLQW�ODWHUDOO\�DORQJ�WKH�VSULW�DV�VKRZ�LQ�
WKH�LOOXVWUDWLRQ���,I�\RX�FDQ�DIIRUG�WKH�H[SHQVH��
VRPH�IRONV�PLJKW�FKRRVH�D�OHDWKHU�ZUDS���)RU�RDU�
ORFNV�WKDW�LV�D�JRRG�ZD\�WR�JR�EXW�IRU�VSULWV�LW�FDQ�
JHW�VSHQG\���$OO�QDWXUDO�����´��-VWUDQG�FRWWRQ�URSH�
FDQ�EH�ERXJKW�IRU������IRRW�DQG�LV�VLPSOH�WR�ZLQG��
DQG�VKULQNV�WLJKWO\�ZKHQ�VRDNHG�ZLWK�KRW�ZDWHU��� 
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5LFN�+HQGRQ¶V�%RDW 

 5LFN�LV�D�PHPEHU�ZKR�KDV�PRYHG�SHUPDQHQWO\�WR�3RUWXJDO���+H�KDV�EHHQ�VHQGLQJ�EDFN�XSGDWHV�RQ�KLV�
H[SHULHQFH�WKHUH�ZKLFK�KDV�EHHQ�H[FHOOHQW���5HFHQWO\�KH�VWDUWHG�WKLV�ERDW�SURMHFW���� 
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RiversWest Small Craft Center 
Virtual Open House - First and Third Saturdays 

We are meeting in 
Zoom sessions open to 
all on the first and third 
Saturday of every 
month. Times and 
instructions to jpoin 
will be sent out each 
week before the 
meeting to our entire 
mailing list.  Take the 
opportunity to meet 
the members who are a friendly group of boating enthusiasts. We will 
take you on a tour of our facility which includes our wood shop, boat 
building spaces which are available for members to rent and our livery of 
boats. You can even browse through our extensive lending library 
including our collection of WoodenBoat Magazines.  
 

Boat Shop  

Our boat shop  
is equipped with  
the necessary 
equipment to build 
your boat. Many 
members who are 
building their boats at 
home take advantage of 
our complete wood 
shop, saving the cost of 
renting or purchasing 
their own tools. Fellow members can provide free advice and helping 
hands when you need it.  
 

Bay Rentals 

Our boat shop is 
configured with  
bays that members  
can use for restoring  
or building their dream 
boat. Available for rent on 
a monthly basis, these bays, 
10 x 23 feet, offer a 
dedicated workspace with 
light, electrical power and immediate access to our wood shop. And best 
of all, there are plenty of friendly and experienced craftsmen available to 
offer advice on the techniques of building a boat. 
 

When you’re a member of RiversWest, you don’t  
need to be a shipwright, own a shop full of tools  

or have a large space at home to build your  
dream boat. We have it all. 

riverswest.org 
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&UDWHU�/DNH�%RDWV�6WLOO�$YDLODEOH 
 
:H�DUH�VWLOO�ORRNLQJ�IRU�JRRG�KRPHV�WR�DGRSW�WKH�UHPDLQLQJ�
WZR�&UDWHU�ODNH�%RDWV���:H�VROG�RQH�VHYHUDO�\HDUV�DJR��ZH�
WKRXJKW�ZH�KDG�D�GHDO�IRU�WKH�RWKHU�WZR�EXW�LW�IHOO�WKURXJK��
DW�WKH�ODVW�PLQXWH���:H�KRSH�WKDW�WKHVH�ERDWV�ZLOO�KDYH�D�
QHZ�OLIH�VRPHZKHUH��WKH\�DUH�EHDXWLIXOO\�GHVLJQHG�DQG�
EXLOW��ZLWK�VROLG�PDKRJDQ\�SODQNLQJ���7KHVH�ERDWV�ZRXOG�
PDNH�WUXO\�OX[XULRXV�FDELQ�FUXLVHUV� 

7KH\�FDQ�EH�YLHZHG�XQGHUQHDWK�WKH�UDPS�OHDGLQJ�WR�WKH�
+DZWKRUQ�%ULGJH��DW�6DOPRQ�DQG�:DWHU�6WUHHWV���,I�\RX�
ZDQW�WR�JHW�D�FORVH�ORRN�LQVLGH�WKH�IHQFH��SOHDVH�FRQWDFW�D�
ERDUG�PHPEHU� 
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,�ZDQWHG�WR�VKDUH�P\�VWRU\�DERXW�P\�ILUVW�ERDW�EXLOG��$ERXW����\HDUV�DJR�,�VDZ �DQ�DG�LQ�:RRGHQ�%RDW�IRU�)5((�SODQV�
IRU�DQ��
VDLOLQJ�GLQJ\�FDOO�D�6$%27,1$��7KH�GHVLJQHU�ZDV�.HQ�+DQNLQVRQ�DQG�\RX�FRXOG�JHW�IUHH�SODQV�DV�VKRZQ�RU�
FRPSOHWH�ZLWK�IXOO�VL]H�GUDZLQJV�IRU�DQRWKHU�WHQ�EXFNV��,�FKRVH �WKH�IUHH�YHUVLRQ�ZKLFK�ZDV�D�PLVWDNH��:LWK�SODQV�LQ�
KDQG�,�UXVKHG�WR�P\�EDVHPHQW�DQG�EXLOW�WKH EXLOGLQJ�IRUP� �$W�WKDW�WLPH�P\�EXLOGLQJ�VNLOOV�ZHUH�QLO�DQG�P\�SRZHU�WRROV�
LQFOXGHG�D�YHU\�ROG�VNLOO�VDZ�WKDW�P\�IDWKHU�LQ�ODZ�JDYH�PH�DQG�D������VKRSFUDIW�SRZHU�GULOO���DOXPLQXP�FDVH�QRW�JURXQG�
HG��ILYH�GROODUV��,�ZHQW�WR�WKH�ORFDO�VDZPLOO�WKLQNLQJ�,�QHHGHG�UHDOO\�VWURQJ�OXPEHU�DQG FDPH�KRPH�ZLWK�D�EXQFK�RI�UHDOO\�
QLFH�JUHHQ��

�KLFNRU\���,�GLG�P\�YHU\�EHVW�XQGHU�WKH�FLUFXPVWDQFHV�DQG�PDQDJHG�WR�FRPSOHWH�WKH�ERDW�LQ���PRQWKV��,�JRW�
D�IULHQG�WR�KHOS�PH�EULQJ�LW�XS�IURP�WKH�EDVHPHQW�DQG�DIWHU�QXPHURXV�WULHV�ZH�IRXQG�WKDW�ZH�ZRXOG�KDYH�WR�WDNH�GRZQ�
WKH�EDVHPHQW�VWDLUV�WR�JHW�LW�RXWVLGH��VR�WKDW�V�ZKDW�ZH�GLG� 
 
,�WKHQ�PDGH�WKH�VSDUV�DQG�JOXHG�XS�VRPH��[�V�WR�PDNH�WKH�PDVW��$�IULHQG�ZLWK�D�WDEOH�VDZ�KHOSHG�PH�PDNH�WKH�PDVW���
VLGHG�DQG�DIWHU�UHDGLQJ�KRZ�WR�PDNH�LW�URXQG�LW�LV�VWLOO���VLGHG�WRGD\��7KH�FRPSOHWHG�ERDW�WKDW�ZDV�VXSSRVHG�WR�ZHLJK�
����WKDQNV�WR�WKH�KLFNRU\�FDPH�LQ�DW�����,�OHDUQHG�WKDW�DW�WKH�VDZ�PLOO����PHDQW���� 
 
,�ODXQFKHG�WKH�ERDW�FORVH�WR�P\�KRPH�RQ�WKH�0LVVLVVLSSL�5LYHU�DQG�LW�ZDV�KDSS\�WKHUH�XQWLO�ZH�PRYHG�WR�2UHJRQ�LQ�
������,W �OLYHG�D�VDG�OLIH�LQ�P\�VRQ
V�EDFN�\DUG�DV�OLIH�JRW�LQ�WKH�ZD\��/DVW�\HDU�,�GUXJ�LW�KRPH�DQG�JDYH�WKH�ROH�JLUO�D�
PXFK�QHHGHG�7/&�WKDW�VKH�GHVHUYHG��,�PDGH�D�IHZ�QHZ��SDUWV�RXW�RI�SLQH�WKDW�PD\EH�WULPPHG������RII�KHU��7KH�PDVW�
KRZHYHU�LV�VWLOO���VLGHG��,�NLQGD�OLNH�LW�WKDW�ZD\� 



 Please return the following with your check to the address below,  
or sign up online at riverswest.org 

 
               New member       Renewing member    Change of information       Additional donation 

 Name  ________________________________________________________________________    

 Address  ______________________________________________________________________     

City/State/Zip  _________________________________________________________________      

Home phone  ___________________________ Day/Cell phone  ________________________  

E-mail address:_________________________________________________________________ 

Membership Benefits: 

Members receive the RiversWest newsletter   Access to RiversWest boat shop and space rentals  

Access to all RiversWest educational programs  Invitation to all RiversWest boating and social functions    

                    Student   $50        General Membership  $75   

Donations:      $50       $100       $250       Other$_______________  
Annual dues and donations to RiversWest qualify for tax deductions. Ask your tax advisor. 

RiversWest Small Craft Center, 
Inc. 

P.O. Box 19234 

Portland, OR 97280 

www.riverswest.org 

RiversWest Small Craft Center Inc.   
P.O. Box 19234,  Portland, OR 97280 

Membership Form 
RiversWest is a non-profit membership organization whose mission is to encourage personal      in-

volvement in the construction of small recreational wooden craft and their accessories. 

RiversWest Board 
Officers: 

Mark Ramsby, President:  

      president@riverswest.org 

Craig Bryant, Treasurer & Web Mgr:  

      treasurer@riverswest.org  

     website@riverswest.org 

John Bouwsma  Secretary, Newsletter, 
Demos  

     secretary@riverswest.org 

 

Directors: 

John Whitehouse Membership Coord 

John Ost  Shop Mgr 

Bruce Goodrich, Librarian 

Mitch West  Donations Coordinator 

Chuck Stuckey  Family Boat Build 

Russ Smith   

Bob Meehan 

Steve Najjar 

Mike Simmons, Board Member Emeri-
tus 

Art Wilson, Boar Member Emeritus 


